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Shell WindEnergy and Ulupalakua Ranch Announce Plans
for New Maui Wind Farm;
Hawaiian Electric Companies Welcome Shell WindEnergy to Hawaii

Houston, Texas — Shell WindEnergy Inc. (Shell) today announced plans to develop its first
wind farm in the State of Hawaii. The project’ s first phase may provide up to 40 MW of wind
power. If approved, the Auwahi wind project will provide wind-generated electricity for
thousands of homes on Mauii.

Shell plans to develop the Auwahi wind project on Maui’ s Ulupalakua Ranch. The turbines
would stand in aremote corner of the 20,000-acre ranch. The site was chosen because of its
exceptionally strong winds and because it was felt that there would be minimal visua impact.

The project may also combine wind and hydroelectric power. Pumped hydro storage technology
could store power from the wind turbines during off-peak periods, which could then be used to
help meet peak demand. The concept of integrating this wind project with pumped hydro
storage was advocated by Renewable Hawaii Inc., a subsidiary of Hawaiian Electric Company.

Today’ s joint announcement by Shell and Ulupal akua Ranch was welcomed by Hawaiian
Electric Company and Renewable Hawaii Inc.

Hawaii pays among the highest utility rates in the United States and is seeking to produce more
power from renewable sources. When the Auwahi wind project isin operation — the first phase is
expected to be completed by 2008, subject to planning permission — close to 20% of Maui’s
energy could come from wind turbines. The total project is expected to cost more than $200
million and take from three to five years to complete.

“Thisis great news for Ulupalakua Ranch, Maui and Hawaii,” said Hawaii Governor Linda
Lingle, aformer mayor of Maui County. “It is an important step toward reducing Hawaii’s
dependence on imported fossil fuel and meeting our goal of having 20 percent of our energy
come from renewable sources by the year 2020. Our thanks go to Ulupalakua Ranch, the
Hawaiian Electric companies and especially to Shell WindEnergy for its confidence in Hawaii’s
potential for renewable energy.”
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John Hofmeister, president of Shell Oil Company, said he hoped Auwahi would be the first of
several renewable energy projects involving Shell in Hawaii. “We are proud to be a part of this
effort,” he said. “ Shell has a strong commitment to renewables including wind energy. Shell has
already demonstrated that modern, technologically-advanced wind farms work well on the
Mainland and we believe developing wind farms in Hawaii could be a model for island
communities around the world.”

“This project and the arrival of Shell WindEnergy into the Hawaiian Islands represent a win all
around, especially for Hawaii and our key goal of reducing our dependence on imported fossil
fuels,” said Mike May, president & CEO of Hawaiian Electric Company, the parent company of
Maui Electric Company and Renewable Hawaii Inc. (RHI).

“Three years ago, Renewable Hawaii Inc. began looking for opportunities to bring utility-scale,
commercially viable renewable energy projects to Hawaii. That work is now paying off. If not
for RHI’ s persistent hard work, this would not be happening,” May said.

Dr. Karl Stahlkopf, president of RHI, said, “RHI’s request for proposals signaled to the world
that we wanted renewable devel opers to come to Hawaii and we were thrilled when Shell was
one of the first to show an interest. We have enjoyed working with the great folks from Shell
and look forward to many more years. They know their business, they are one of the biggest
renewable players in the world and their interest in Hawali is a strong sign of things to come,”
Stahlkopf said.

“Thisis agreat opportunity for up-country Maui,” said Sumner Erdman, president of Ulupalakua
Ranch, Inc. “On the Mainland, wind energy has offered an economic boost to many ranches and
farms and now this is happening here. This deal will provide income for the ranch to help us
continue our diversification in an environmentally friendly way.

“The agreement will allow us to keep the paniolo (Hawaiian cowboy) culture alive and keep
ranch land open and in agriculture rather than in urban development. And we will be careful to
respect the rich Native Hawaiian cultural history of the area, and the environmental and other
concerns of our friends and neighbors on Maui,” Erdman said.

Shell is currently applying for permits to set up meteorological monitoring towers on the site to
measure the available wind resource.

Shell Oil Company, including its consolidated companies and its share in equity companies, is one
of America's leading oil and natural gas producers, natural gas marketers, gasoline marketers and
petrochemical manufacturers. Shell, a leading oil and gas producer in the deepwater Gulf of
Mexico, is a recognized pioneer in oil and gas exploration and production technology. Shell Oil
Company is an affiliate of the Shell Group, a global group of energy and petrochemical companies,
employing approximately 109,000 people and operating in more than 140 countries and territories.
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Disclaimer statement:

This announcement contains forward-looking statements that are subject to risk factors associated
with the oil, gas, power, chemicals and renewables business. It is believed that the expectations
reflected in these statements are reasonable, but may be affected by a variety of variables which could
cause actual results, trends or reserves replacement to differ materially, including, but not limited to:
price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve
estimates, loss of market, industry competition, environmental risks, physical risks, risks associated
with the identification of suitable potential acquisition properties and targets and the successful
negotiation and consummation of transactions, the risk of doing business in developing countries,
legislative, fiscal and regulatory developments including potential litigation and regulatory effects
arising from recategorisation of reserves, economic and financial market conditions in various
countries and regions, political risks, project delay or advancement, approvals and cost estimates.

Please refer to the Annual Report on Form 20-F for the year ended December 31, 2005 (as amended)
for a description of certain important factors, risks and uncertainties that may affect the Shell Group's
businesses. Neither Royal Dutch Shell plc nor any member of the Shell Group undertakes any
obligation to publicly update or revise any of these forward-looking statements, whether to reflect new
information, future events or other information.

Cautionary Note to US Investors:

The United States Securities and Exchange Commission (*SEC") permits oil and gas companies, in
their filings with the SEC, to disclose only proved reserves that a company has demonstrated by actual
production or conclusive formation tests to be economically and legally producible under existing
economic and operating conditions. We use certain terms in this presentation, such as "‘expected
producible resources™ and "‘amount of reserves we expect to produce", that the SEC's guidelines
strictly prohibit us from including in filings with the SEC.
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